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4fftPT5RFT 

stri&r 

Tlf ftwft, 16 -SfFTRT, 1996 

^TT. 3TT. 577 ( 3T) :—i ftiTi l fl fo ftTTT 3lftftTT, 1949 
(1949 TT 10 ) # 56 % m TfolT KITCT 45 Tit TT*IKT ( 2 ) 
% '5RT TH^T Vlftfl# ’NrT TUffT ^ 4)T(fa Ht'RIT TT1T TTCF 
45 TIi) 64*4KI (l ) % '310^6 VTTlffa R4f4 4ft> JRl ft4 T^f 

■g^nf, H8Ki^^m(fa&T^sifTTii; ,, W4)#4ft)’'T)$t T M 
t ) % Tftft 4f 23 3TOI, 1996 Tit ^ftlTTTJnfaTC*# 

it 22 TR*rft, 1997 TPtf #T T*T ftr ftt ft Wl»h< SlftWIT 
Tfliftr 'Jlld ftf?ft) 'HJMK 311^71 T>t 3TTfft % 

ifarr wwft 4ft> % ft?s -*t# < Ei 4 ' qift q f ^ ftwr Tnn 
it# <t>i«ftife4T TftTnffwiT'wftn f^n’^nn't 
ftiTj 7T?f t ftr w iwr % ^ ftr# # httr 3 

H5KI«f ftt-'Tlitfdq SlftpRIH, 1960%-»io4n T^KI 6 ? 

AM 5RI H#T ft w4 'aift 7tft> 3lf^TT TT 
miraTiffT^TTi 

2. 4)*"s{ft +1< e t<R v,nq^Ri ft^VI i^lft ft ft) 
SlfftWIT # 31#ft ftnftTTT TF ws*tild ftft> Vh4)4 


T»?t ftifisra % fan ^ «wit aiftm Tiff ftn, 

ft^ff 3TfflT TfiT T*fft)< u l Tiff tRtt, 4ftr #t fti# mUh’iRi T>T 
3^*1 n*jt>iH u i 3T*m ftrerr Tiff tRtt, ft># rai tt niftm 
^ftftnr Tiff otR'ii, ftti ftft?r 4 iff tRtt sr®in 3pift 3fft 

^gfM % ft4*I ft 3T«m ^PFT«1I ftlftt TTO Tff 3R1FFft Tiff 
tA'I! 3T^q| oi^iq'f] TTTT “tftftK Tiff tA'II -3T<4^r ftiftt M<*)H 
TIT oiqqi o6tiq Tiff qft'll Pi^RiHaci 044)^ 

affrPFiftinaff 41 hi d4) q«nR«jft'Hg i iPiTi 3i«jqi^a4 TiW.— 

( 1 ) "sri^T) to ’^T) 3?®rar 'n^iTfif 3i«mT ftnff 4f 

TFT ^q)i\ tit% qi^f ftr^ff 3pr ^FTT TtRf 4f 

w 100 /- ut 4 (4nviti v?r?) ^ 3Trftn 
Tff Tlfvr, ft) 3TO Tff T^ff WT ^ #TT 
ftwf i^T) «iftn (fti^ff 3 rt oqftn % tim irgrr 
<suil niff) % TIT ^ <aifl 'ff <31*11 <|[^l % 

100/- TT4 (TTT ipp 4 ^) ^ 3lftW T iff, 

TF 4f Wf t ft) ^ ft)# ^iftr Tit ^ 
7TTT 3TOT^f T)f ' 5 liy, , fl T|f yq)K^ 

(2) t^I %# ^tw ti ^rmn 3ift?i 3r«mr ftrif Tff 

Tiftr, # y5«wd 4fti wn arftwiT 

■5# # TTldUf it Ttlfr ftn Tin fit 
ftmr nifftr iw ynnr Tift ftin tti %; 
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(3) 23TO1RT, 1996 Pit TOWT’SR^’Spf ^fTTOT^ftlb; 
utpt ffeqf p5t nfti, Pif p* hr Tn^at ^ nro?t, 
TORPT^pftpTHR'TnftiH’frpiHP^'TPftTOftft; 

(4) "3ft PCPifll ^PT%5RT TOPPTHR^ 
ftTOK TOR l^pT? PTJ rjpntft’, TOfal 3TRPT RHPtli) 
3f°b SRI PT Rn?ft Hit P^ fiwll PT *PI Pit 

ftitft W? Pit P^p prtf % RPP ft* 
W TOPTfPPITll' : 

PRtf W«tP> "g^ft, TO^W 3TPPT fasft 
% RPP ft fanj Pflft Plft rPP P?t IPIP Pfil 500/- 

TOift (pTPPipfttTOrq;) ft srfftpnft ftnrftpiftt 
ft wft proftp fftsft ftpr pft I^Ran # 
^smpfti 

(5) ftyi^*pp,fttMpfttm^ircpp wtftm 

pit-fr sftftHMPftRftnft, afk 

( 6 ) 

^«t> % fti^uift *JftlPIT ^Ri°f> y<im-i % ftm, 
totot TOfftrof h), 

% Wf^TT^feC^TO ^' ftfiftlPPPtftlPT 
ppr gw nr«f TOfftRqpp snfri ft pto^ % w: %#sr pfWf ft 
HRTOTPlif^PtiafrRffRTfftpirPPftPH TOTPIW 

TO TOlfft % fftFT TO!T PU PI P^ »IP febPI 'rPTftsfrtftft 
PC? PT ftlTPTPlft PICT «TP 250/- HPft ft PP W^, Tit rppPltf 
ft preftp ftrof ftpr pft fftfftrci to 3' top# T?rt wo^ i 

3. tU«M< UTO^JTT PH 'ft ft^VI W) $ f*F Pfl»[><l 

arfawm pft TOifft % t^oto— 

(pt) ph mwft ftpr fropftifrip ftft proiftipi pit 

R%PI, TOlftl ftftt TtftlPT, ■oil THPilfl pfirijRlPt’ 
TOPPT TOPPftrgffpf %TOtft HKKI'iJ. +H<Wt, TOPPT 
PHirn? t£h prt-TOftfep ftpi ft|o pi "gratf ftn?n 
%p(ftt RHPUft ftp! fa° WRI PR#I T^2 ft®F 
PPPT HR^T ftvff RHIPPI tfafff PI fftftt TOP ftp! 
SRT RHPItft fp> pit -f^-nn PIPf TOIPI '3Tftmf, -ait 
3#4WTPTO^% W^^P^PT^Pt^Wq; 
PTrtftP ft, P?t profit 3 TSIp 4%%H TOPTPPTHf; 
(pi) rhpiCi #«hP?t 'jjfrw ^nipPiPipwft pwy 

T%2 Plt-TOPtffeP fpi %o TOPPT %ftt TOP for 

% rip top) isnt ppn% pft ^h^hRi pnpft; 

PTPJ TO TO^VI Pil ^RT P^ TOtflP P|ff iflPT 
Rf? To USPiT-rf fp? Pt fPRft RTOT % fin ^ T! 
Pf^I RTOPf P5)-TO1>ftp *PT fPTo, 3IPPT 
^ RlRft TOP 3 p> Pit TO RPP ■$ TOI^ TOPPit' 
di r VPR I P»<4 I glP lftETOTO^T EK I WI T fP^ Rl ff 
PP TO )N> SRI PR1P i^PT W RP ■%■; 


(p) ph ^^pirfl ^«t), 44 jI^hI pi), "p) p^jjipp>) m4I 
Hf, TOPlI PTPI PTOl ^ HPIPR «pf*m % ST^lP TO 
pftel R%PI, Pft HP RHPpft ^fPI PP TOT gfepf Pt 
RfppIR 3TPPI ^PiPHt^TPPI^flt^ 
TOPPP^ftPTlfr; 

(P) RnPilff ’jfpT ^ RHP TOIPT iiRr*jRipf P5t, Pit TO 
(■ifpO % MIR 9ft u l, PPpft TOTPT 'PlP^IW 
%Pp^fM), ^-PW TOTPT PPPT TRft TOft 

H, 3ippi toppt TOiftir p5t rr*ft Ht, PiHfaHan 

RIR^f if ^ TOTPI ^ R^RTT:— 

(1) fpRft ^ PTP^t ■$, PHI PPlftPftl HT“IP)flt 

pi ^ Him*) pipA m-O wi RCPiifl 

ifa SRI Dm Rif PPP p5) p^ t «fti 

(2) f^FRfr TOPRTRHt ^f, TO TftPT PPT p5) TPR, 
fHrofl au q yPP i TOPPT RPP ft, 
apjpicif ^ ft^ TOTPT TOT R^imf ^ ft^, ft 
RfMRPPP Rlfp % PPlft Tfr% ^ PIP^ TOT 
P), H 5 ^' Tt pft Rfapift, TOWRIHI 
RfipjfilPf PT Rlf^fp % TOJPRit Pit PIP RhiJ, 
fiHTI 

[Ro 1(33)/96—H. #.] 
yifftM ^pTRTOJR, TOR Rftp 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

Banking Division 
ORDER 

New Delhi, the 16th August, 1996 

S.O. 577 (E).—In exercise of the powers conferred 
by sub-section (2) of Section 45, read with Section 56 of 
the Banking Regulation Act, 1949 (10 of 1949) the Cen¬ 
tral Government, after considering the application made 
by the Reserve Bank of India under sub-section (1) of the 
said Section 45 hereby makes an order of moratorium in 
respect of the Vaibhav Co-operative Bank Ltd., Mumbai, 
Maharashtra State (hereinafter referred to as the Co-opera¬ 
tive Bank), for the period from close of business on the 
23rd August, 1996 upto and inclusive of the 22nd Febru¬ 
ary, 1997 staying the commencement or continuance of all 
actions and proceedings against the Co-operative Bank 
during the period of moratorium, subject to the condition 
that such stay shall not in any manner prejudice the exer¬ 
cise by the Government of Maharashtra of its powers un¬ 
der the Maharashtra Co-operative Societies Act, 1960. 
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2, The Central Government hereby directs thal dur¬ 
ing the period of the moratorium granted to it, the Co-op¬ 
erative Bank shall not without the prior permission in writ¬ 
ing of the Reserve Bank of India, grant any loan, make or 
renew any advance, alienate or dispose of any assets of the 
bank, incur any liablity, make any investment or make or 
agree to mak e any payment, whether in discharge of its 
liabilities or obligations or otherwise, or enter into any com¬ 
promise or arrangement, except making of payments, or 
incurring of expenditure, as the case may be to the extent 
and in the mann er provided hereunder:— 

(i) Out of the balance in every savings bank or 
current account or in any other deposit account, 
by whatever name called, a sum not exceed¬ 
ing Rs. 100/- (Rupees one hundred only), pro¬ 
vided that the sum total of the account paid in 
respect of the accounts standing in the name 
of any one person (and not jointly with that of 
any other person) does not exceed Rs. 100/- 
(Rupces one hundred only). 

Provided further that no amount shall be 
paid to any depositor who is indebted to the 
Co-operative Bank in any way; 

(ii) the amounts of any drafts or pay orders of 
cheques issued by the Co-operative Bank and 
remaining unpaid on the date on which the or¬ 
der of moratorium comes into force; 

(iii) the amount of bills received for collection on 
or before the 23 rd August, 1996 whether 
realised before, on or after that date; 

(iv) any expenditure which has necessarily to be 
incurred in connection with any suits or ap¬ 
peals filed by or against, or decrees obtained 
by or against, the Co-operative Bank, or for 
realising any amount due to it; 

Provided that if the expenditure in respect 
of each such suit or appeal or decree is in ex¬ 
cess of Rs.500/- (Rupees five hundred only) 
the permission in writing of the Reserve Bank 
of India shall be obtained before the expendi¬ 
ture is incurred; 

(v) the amounts of premium payable to Deposit 
Insurance and Credit Guarantee Corporation; 
and 

(vi) any expenditure on any other item in so far as 
it is in the opinion of the Co-operative Bank 
necessary for carrying on the day-to-day ad¬ 
ministration of the Co-operative Bank; 

Provided that where the total expenditure on any item 
in any calendar month exceeds the average monthly ex¬ 
penditure on account of that item during the six calendar 
months preceding the order of moratorium or where no 
expenditure has been incurred on account of that item dur¬ 
ing the said period and the expenditure on such item ex¬ 
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ceeds the sum of Rs. 250/- the permission in writing of the 
Reserve Bank of India shall be obtained before the expen¬ 
diture is incurred. 

3. The Central Government hereby also directs that, 
during the period of the moratorium granted to it, the Co¬ 
operative Bank:— 

(a) may make the following further payments, 
namely, the amounts necessary for repaying 
loans or advances granted against Government 
Securities or other securities to the Co-opera¬ 
tive Bank by the Government of Maharashtra 
or the Maharashtra State Co-operative Bank 
Ltd; or Mumbai District Ce nt ral Co-operative 
B ank Ltd; or the State Bank of India or any of 
its subsidiaries or by any other bank and re¬ 
maining unpaid on the date on which the order 
of moratorium comes into force; 

(b) may operate its accounts with the Maharashtra 
State Co-operative Bank Ltd; or with any other 
bank for the purpose of making the payments 
aforesaid; 

Provided that nothing in this order s hall 
be deemed to require the Maharashtra State Co¬ 
operative Bank Ltd; or such other bank to 
satisfy itself that the conditions imposed by 
this order are being observed before any 
amounts are released in favour of the Co¬ 
operative Bank; 

(c) may return any bills which has remained 
unrealised to the persons entitled to receive 
them on a request being made in this behalf by 
such persons, if the Co-operative Bank has no 
right or title to, or interest in such bills; 

(d) may release or deliver goods or securities which 
have been pledged, hypothecated or mortgaged 
or otherwise charged to it against any loan, cash 
credit or overdraft, in the manner and to the 
extent— 

(i) in any case in which Dill payment to¬ 
wards all the amounts due from the bor¬ 
rower or borrowers, as the case may be 
has been received by the Co-operative 
Bank; unconditionally; and 

(ii) in any other case, to such an extent as 
may be necessary or possible, without 
reducing the proportions of the margins 
on the said goods or securities below the 
stipulated proportions, or the proportions 
which were maintained before the order 
of moratorium came into force, which¬ 
ever may be higher. 


[No. l(33)/96-AC] 
S.K. THAKUR, Under Secy. 
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